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Global Financial Markets in Brief

Overthe previous week, U.S. Treasury yields fell as mixed economic data
andsofterinflationinfluenced the market, while the U.S. dollarweakened
against major currencies amid slower growth andregulatory concerns. In
parallel, wall street stocks endedlower, reflectinginvestorcautiondue to
uncertainties around Federal Reserve interestrate moves and the impact
of Al developments on the tech sector. Similarly, oil prices declined
due to slower global demand and easing tensions in the Middle East.
Nevertheless, gold pricesrose as asofter U.S. dollarand expectations of
potential Federal Reserve rate cuts supported buying. Overall, markets
experienced a blend of cautious optimism, geopolitical uncertainty, and
varied performance across equities, commodities, highlighting ongoing
volatility and investor sensitivity to economic signals.
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U.S. Treasury Yields Fall on Mixed Economic Data
and Softer Inflation

The 10-year U.S. Treasury yield was little changed to begin the week. However,
on Tuesday, U.S. Treasury yields fell after the latest retail sales report missed
expectations. Retail sales for December came in flat month-on-month, below
the Dow Jones forecast for a 0.4% increase. The weak holiday sales followed a
0.6% increase in November, according to numbers adjusted for seasonality but
not inflation. Nevertheless, the 10-year Treasury yield moved higher in reaction
to January job growth that was more than double what Wall Street economists
hadexpected.Januarynonfarmpayrollstotaled 130,000 newjobs, farmore than
the 55,000 estimate among economists polled by Dow Jones. In addition, the
unemployment rate edged lower to 4.3%, below the forecast foran unchanged
at4.4%. The report, delayed nearly a week by the partial government shutdown
that ended Feb. 3, held consistent with a labor market in a low-growth mode,
though with only scattered signs of increasing layoffs.

Similarly, U.S. Treasury yields moved lower on Thursday as investors reacted to
thelatesthomesalesdataandlookedaheadtothekeyinflationreport. TheLabor
Department reported that initial claims for unemployment insurance stood at
227,000 for the week ended Feb. 7. While that figure was 5,000 less than the
prior week’s total, it is a bit more than the 225,000 the economists polled by
Dow Jones were expecting. Continuing the downward trend, U.S. Treasury
yields slipped on Friday after January’s delayed consumer inflation report came
inlighter than expected. The January CPIreport showed that headline consumer
pricesrose by 2.4% annually, which was less than expected. Economists polled
by Dow Jones forecastitto show a 2.5% increase on ayearly basis, and 0.3% on
amonthly basis. Core inflation, which excludes volatile food and energy prices,
came in line with expectations. As such, U.S. Treasury yields closed the week
lower, with the 2-year Treasury yield decreasing by 9 bps to 3.42%, and the 10-
year yield decreasing by 17 bps to 4.05%.

Evolution of US 10-year Treasury Bond Yields
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U.S. Treasury Yields Fall on Mixed Economic Data
and Softer Inflation

The U.S. dollar fell on Monday following a report that Chinese regulators have
advised financial institutions to curb their exposure to U.S. Treasury bonds.
Similarly, the U.S. dollar weakened against major currencies on Tuesday following
data indicating slower growth in the U.S. economy. Nevertheless, the U.S.
dollar ended higher on Wednesday following surprisingly strong employment
data. Further to the end of the week, the U.S. dollar was mostly flat against peer
currencies on Thursday. Meanwhile, the U.S. dollar was mostly flat against peer
currencies on Friday after data showed aless-than-expectedincrease ininflation
in January. Consequently, the U.S. dollar ended the week lower, closing at 96.9,
downby 0.7%. Meanwhile, the euro closed higheragainst the U.S. dollarby 0.4%,
and sterling closed 0.3% higher.

In parallel, all three major wall street main indexes ended Monday higher, with the
S&P 500 and the Nasdagq rising solidly, as technology stocks found their footing
following the previous week's Al-sparked selloff. Meanwhile, wall street stocks
closed mixed on Tuesday, with S&P 500 slipping as investors reacted to weaker-
than-expectedretail sales data. Onthe otherhand, Nasdaqfellby 0.6%, whereas
Dow Jones gained 0.1%. Furthermore, on Wednesday, Nasdag and Dow Jones fell
slightly, while the S&P 500 stagnated. On Thursday, wall street stocks dropped
as investors began to worry about the negative side of the artificial intelligence
buildout. Meanwhile, on Friday, the S&P 500 closed barely above the flatline as a
key consumer inflation report that came in slightly lighter than expected failed to
spark a substantial rally. In parallel, Nasdag ended 0.2% lower, while Dow Jones
gained 0.1%. Consequently, U.S. equities ended the week lower, with Dow Jones,
S&P500,andNasdaqgpostingweeklylossesof1.2%,1.4%,and 2.1%, respectively.
Inparallel, Japan’s Nikkei 225 increased by 5%, and the MSCI AC Asia Pacific Index
increased by 4.3% over the week.

Evolution of the Euro/USD Exchange Rate
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Qil Prices End Week Lower Amid Middle East
Tensions and Slower Global Demand

Oil prices settled more than 1% higher on Monday after the U.S. Department of
Transportationissued an advisory to U.S.-flagged vessels to stay as far as possible
from Iranian territory while passing through the Strait of Hormuz and Gulf of Oman.
Meanwhile, on Tuesday, oil prices were little changed as the market waited for
direction from news on diplomatic relations between the U.S. and Iran, efforts to
end Russia's war in Ukraine and data on the U.S. economy and U.S. oil inventories.
The market is still focused on the tensions between Iran and the U.S, but unless
there are concrete signs of supply disruptions, prices will likely start going lower.
Furthermore, on Wednesday, oil prices rose more than 1%, buoyed by potential
supply risks should tensions between the U.S. and Iran escalate, while draws of
crude from key stockpiles suggested stronger demand. Ongoing tensions in the
Middle East continue to support prices, although so far there has been no supply
disruption. In the wider market, OPEC left its supply-demand expectations for
the oil market largely unchanged in its monthly report but highlighted that global
oil demand for the wider group’s crude will drop by 400,000 bpd in the second
quarter compared to the first.

However, oil prices dropped on Thursday due to falling demand, retreating fears of
renewed Middle East conflict and expectedincreasesin supply. Global oildemand
will rise more slowly than previously expected this year, the International Energy
Agency said, while projecting a sizeable surplus despite outages that cut supplyin
January. Incontrast, oil prices settled marginally higher on Friday after data showed
an overall slowdown in U.S. inflation, helping offset supply concerns as OPEC+ is
leaning towards a resumption in production increases. Consequently, oil prices
concluded the week lower, with Brent crude settling at US$ 67.7 per barrel posting
aweekly loss of 0.5%, and WTI closing at US$ 62.8 reflecting a weekly loss of 1.1%.
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Oil Prices End Week Lower Amid Middle East
Tensions and Slower Global Demand

U.S. natural gas prices fell by more than 8% on Monday on forecasts for milder
weather than previously expected for the rest of the month, erasing the previous
session’s gains. Colder weather earlier in the winter in the U.S. drove heavy
withdrawals from underground storage, but forecasts now point to easing
demand. U.S. Natural gas prices also had some negative carryover from last
Friday amid speculations of higher near-term gas production. Continuing the
downward trend, U.S. natural gas prices moved lower for a third session on
Tuesday and posted a 4-week nearest-futureslow. Forecasts of above-average
US temperatures are weighing on prices. In its Short-Term Energy Outlook,
the EIA said that U.S. natural gas output will rise to a record high in 2026, while
demand will hold steady. It added that gas prices rose sharply in January, as cold
weather increased heating demand, reduced production, and led to record
storage withdrawals during a winter storm. However, on Wednesday, U.S. Natural
gas prices recovered from a 4-week nearest-futures low and moved higher as
short-covering emerged in anticipation of a greater-than-normal withdrawal of
US natural gas storage levels.

Similarly, U.S. natural gas prices settled higher on Thursday due to an above-
average decline in weekly natural gas storage. The EIA reported that natural gas
inventories fellinthe week ended February 6, a smaller decline than expectations.
Continuing the upward trend, U.S. Natural gas prices recovered from early losses
on Friday and settled higher as short covering emerged when updated weather
forecastscalled forcolder US weathertoreturnatthe end of thismonth. However,
Friday’sdecline didnot prevent U.S. Natural gas to end negatively. Consequently,
U.S. natural gas futures settled at US$ 3.2 posting a 6% weekly loss. Similarly, the
European gas prices closed lower, with the Dutch TTF benchmark closing at 32.4
euros posting an 8.2% decrease.
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Gold prices rose 2% on Monday, buoyed by a softer dollar as investors braced for
a week packed with U.S. economic data that could offer more clues on the U.S.
Federal Reserve's monetary policy. However, gold fell more than 1% on Tuesday
as the market consolidated ahead of U.S. jobs and inflation data that could offer
further clues to the Federal Reserve's interest-rate outlook. The weakness in the
U.S. dollar will likely continue to underpin prices while the geopolitical tensions and
expectations for lower interest rates will still provide support for gold. In contrast,
gold prices rose more than 1% on Wednesday, as steady long-term buying helped
the metal regain momentum after briefly paring gains while markets absorbed a
strong U.S. jobs report.

However, gold prices fell to a near one-week low on Thursday as strong U.S. labor
data dampened hopes of near-term Federal Reserve rate cuts, with a break below
US$ 5,000 an ounce deepening loss as selling pressure intensified. Nevertheless,
gold prices rose more than 2% on Friday and were headed for a weekly gain as
weaker-than-expected U.S. inflation data reignited hopes for Federal Reserve
rate cuts this year, offsetting concerns from stronger-than-expected jobs data
earlier in the week. Consequently, gold prices settled at US$ 5,063.8 per ounce,
registering an 1.5% weekly gain. In parallel, other precious metals ended the week
lower, with silver closing at US$ 77.3 per ounce, down by 0.3%, and platinum
decreasing by 1.4% to finish at US$ 2,067.7 per ounce.
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Bitcoin ended Monday unchanged, after rebounding toward US$ 70,000 over
the weekend fromits drop into the low US$ 60,000s last week. Ethereum on the
other hand ended around 4% higher, trading at above US$ 2,100. However, on
Tuesday, Bitcoin fell again below the US$ 70,000 and was trading at around US$
68,000. Bitcoin is down more than 21% so far this year, and it fall to US$ 60,000
last week is to its lowest level in roughly 16 months. Ethereum also ended 5%
lower, and was trading at around US$ 2,000. Similarly, the crypto market fell on
Wednesday with bitcoin falling back to near US$ 67,000. Fading Fed rate cut
hopes are weighing on markets, but the crypto bearmarket beganlastyearasthe
U.S.centralbankwas cuttingrates. The hard data, alongwith anecdotal evidence,
suggestscryptoinvestorshavelostinterestand moved onto any numberof other
rallying markets. On the other hand, Ethereum lost 2% to trade back below US$
2,000. Further to the end of the week, Bitcoin fell back toward last week's lows,
giving up nearly all of its recent gains and resuming its slide alongside weakness
in the broader tech sector, as the crypto now trades back around US$ 65,000.
Ethereum lost 2% and was trading at around US$ 1,900.

However, on Friday, Bitcoin has clawed its way back to US$ 68,000, recovering
from a sharp drop near US$ 60,000 earlier in the month. The rebound comes
as investors react to a cooler-than-expected U.S. inflation print and signs of
renewed risk appetite. That gave markets a reason to believe interest rate cuts
could arrive sooner than expected, lifting both stocks and cryptocurrencies.
In parallel, Ethereum also ended 7% higher, trading at around US$ 2,000.
Consequently, Bitcoin closed negatively at US$ 68,869 posting a 2.1% weekly
loss. In parallel, Ethereum finished the week flat at US$ 2,053.
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Major Global Markets Indicators
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Gold ounce 5,063.8 4,988.6 4,341.] 1.5% 16.6%
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Platinum ounce 2,067.7 2,097.7 2,044.2 -1.4% 1.1%
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AFCM Equity Markets Weekly Highlights

Most Arab stock markets closed higher on Sunday following a
positive early turn in the talks between the United States and Iran
over its nuclear program, while Egypt's benchmark index finished
atafreshrecord high.

P Saudi Arabia's benchmark index finished 0.3% higher, led in
particular by a 0.5% rise in Al Rajhi Bank stock. In addition, Saudi
Aramco Base Oil Costockadvancedby 3.5%, followinganincrease
in second-half dividend. At the same time, the Qatari index stock
was up by 0.5%, with Industries Qatar stockrising by 1.1%. Similarly,
in Kuwait, the mainindex ended 0.7% higher, while, furthermore, in
Muscat, the mainshareindexclosed 2.2% higher, with Asaffa Foods
stockincreasing by 10%.

P Outside the Gulf, Egypt's blue-chip index rose for the fourth
consecutive session to finish 0.6% higher, closing at its highest
ever. Likewise,Amman’s mainindexended 0.1% higher. Meanwhile,
inIrag, the mainindex ended 0.5% higher, with Sumer Commercial
Bank stockincreasing by 8.3%.
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AFCM Equity Markets Weekly Highlights

Most Arab stock markets edged higher on Monday after worries
about a potential U.S.-Iran confrontation eased, while upbeat
corporate earnings added to investor optimism.

) SaudiArabia'sbenchmark stockindexeasedby 0.2%, with Saudi
National Bank stock falling by 1.6% and Saudi Arabian Mining
Company stock shedding by 0.9%. In contrast, the Qatari
benchmark index closed 0.8% higher, as Qatar Navigation stock
added 3.2% and United Development stock rose by 3.9%.
Meanwhile, in Kuwait, the mainindex ended 0.2% lower, with United
Projects for Aviation Services stock decreasing by 10.6%. On the
other hand, Muscat’s main share index closed 3% higher, with
Salalah Mills stock increasing by 9.8%. Similarly, the Abu Dhabi
benchmark index advanced by 0.6%, while Aldar Properties stock
jumped by 5.2%, reaching its highest level in over 17 years. In
addition, Americana Restaurants International stock surged by
14.7%, marking the sharpest daily percentage jump since listing in
2022. Furthermore, Dubai's benchmark stock index extended its
rally to a sixth straight session and rose by 1.3% to 6,774, a fresh
record highsince 2006. Emaar Properties stock gained 2.8%, while
Dubailnvestments stockrose by 4.3%.

} Outside the Gulf, Egypt's blue-chip index inched up by 0.5%,
supported by a 2.7% increase in Eastern Company stock and a
2.4% gain in Telecom Egypt stock. By contrast, Amman’s main
index closed 0.6% lower. Likewise, in Irag, the main index ended
0.6% lower, with Irag Middle East Investment Bank stock
decreasing by 14.3%. Conversely, Casablanca’s benchmark index
closed 0.2% higher, with Miniere Touissit stock increasing by 8.6%.
Meanwhile, in Tunis, the main share index closed 0.3% higher.
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AFCM Equity Markets Weekly Highlights

Most Arab stock markets bounced back from early losses to close
higher on Tuesday helped by corporate earnings announcements
although weak oil prices limited gains. Qil prices edged down as
traders gauged the potential for supply disruptions.

P SaudiArabia's benchmark index reversed early losses to close
0.2% higher, helped by a 2.6% rise in Saudi Basic Industries Corp
stock. In addition, Saudi Aramco stock added 0.7%. By contrast,
in Kuwait, the main index lost 0.3%, with Injazzat Real Estate
Development stock decreasing by 9.5%. On the other hand, in
Muscat, the main share index closed 1.9% higher, with Salalah Mills
stock increasing by 10%. Similarly, in Abu Dhabi, the index added
0.2%, rising for a seventh consecutive session, helped by a 0.4%
risein Aldar Properties stock. Meanwhile, Dubai's main share index
finished flat, following six consecutive sessions of gains, with
Salik stock losing 2.5%, despite the toll operator reporting a rise
in annual profit.

P Outside the Gulf, Egypt's blue-chip index gained 0.2%, while,
at the same time, Amman’s main index ended 0.2% higher.
Conversely, Irag’s main index eased by 0.2%, with Tourist Village
of Mosul Dam stock decreasing by 15%. Similarly, in Casablanca,
the mainindex ended 0.2% lower, with Risma decreasing by 10%.
Meanwhile, in Tunis, the mainindex closed 0.2% lower.
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AFCM Equity Markets Weekly Highlights

Most Arab stockmarkets were subdued onWednesday asrenewed
geopolitical tensions between the U.S. and Iran weighed on
sentiment.

P Saudi Arabia's benchmark index dropped by 0.4%, hit by a
0.9% fall in the Saudi National Bank stock. However, Mobile
Telecommunications stock increased by more than 5%.
Meanwhile, the Qatariindex finished flat. In Kuwait, the main index
closed 0.1% lower. In Muscat, the stock index added 2%, with
National Aluminum Products stock increasing by 29.6%. In Abu
Dhabi, the index concluded flat. Dubai's main share index
retreated by 1.3%, weighed by an 8.6% decrease in Dubai Islamic
Bank stock.

» Outside the Gulf, Egypt's blue-chip index declined by 1.3%
snapping a six-day winning streak with Commercial International
Bank stocklosing 1.9%. Amman’s main index closed 0.2% higher.
Irag’s mainindex ended 0.3% lower, with Al-Ameen for Insurance
stock declining by 7.8%. In Casablanca, the main index gained
0.3%, with Miniere Touissit stock increasing by 10%. In Tunis the
main index added 0.2%.
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AFCM Equity Markets Weekly Highlights

Most Arab stock markets reversed early losses to close higher on
Thursday as investors shifted focus to earnings, brushing aside
concernsover U.S.-Iran tensions.

P SaudiArabia'sbenchmarkindex advanced by 0.8%, with Saudi
Basic Industries Corp stock gaining 2.7%. The Qatariindex edged
0.1% higher, with Qatar Islamic Bank stock rising by 1%. However,
Industries Qatar stock retreated by 2.2%, to be the top loser,
following an annual profit drop. Elsewhere, Qatar Gas Transport
stock fell by 1%. In Kuwait, the main index ended 0.1% higher.
Muscat’s main index gained 2.1%, with Financial Services stock
increasing by 10%. In Abu Dhabi, the indexrose by 0.3%, led by a
5.5% increase in Aldar Properties stock its biggest intraday gain
since June. Dubai's main share index added 0.4%, with Emirates
NBD stock rising by 2.5%. However, Emaar Properties stock fell
by 0.6%.

p Outside the Gulf, Egypt's blue-chipindex climbed by 1.6%, led
by a 2.9% increase in Commercial International Bank stock. In
Amman, the main index eased by 0.1%. Irag’s main index gained
0.3%, with Credit Bank of Irag stock increasing by 8.6%. In
Casablanca, the main index closed 1.5% higher, with Miniere
Touissit stock increasing by 10%. Meanwhile, in Tunis, the main
index ended 0.3% lower.

Source: Reuters
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AFCM Equity Markets Weekly Indicators n—

auy=ll Jlall Glgwi kil (na el alpygull drcguutll alpigall

Number
Trading Value (000s) v Trading Volume (000s) mmp of Transactions
(cau1l) Jglaill 032 @ o] aac

++++ Main Index /\$7
+ olall piigall | II (alyalgall cauly Jglaill dosd

% Weekly Change
% gxcg,p.u_“l peill

% Weekly Change
% neguwdll jisill

% Weekly Change
% regudll yisill

February | 20 February 20 February 20
08 - 12 | 08 - 12 | P 08 - 12 AR P

11,353.8 0.5% 2,324,089 4.7% 2,197,396 1.3% 141,258 71%

% Weekly Change
% g‘t.ﬂg.}.u.l.ﬂl peill

Exchanges

Index
9 3 February | 20
st (6 wdll:

FADX15
15 udlala

ASEGI
olall yloc pisgo

Abu Dhabi Securities Exchange*
adlall glygll s gil g

Amman Stock Exchange
olac anjgs

3,606.5 -0.4% 64,522 -36.1% 20,849 -16.3% 17,427 -22.8%

Bahrain Bourse HBX 2,052.2 -0.4% 1306 3% 11.966 -5.5% 502 2.0%
ol anjg elall Guaull pigo g i [
S e e Audi Price Index 1601 6.7% 5167 181% 95 -39.8% 33 283%
Jigps dnjgy dage cliy jlugo ' . ’
S PR S S MASI 18,5731 15% 255,442 2.6% 7,284 43% 37,557 14.6%
cloadl jladl dnjygs silo jiigo ’ : ’
Damascus Stock Exchange DWX gl pisgo o o °
aullod] glrodl i So Bl 41 1, e 137.484.8 3.5% 2516  350.4% 2,425 17% 1,060 14.2%
Dubai Financial Market* DFMGI
ol pua Gom e 673011 0.6% 1,462,767 12.2% 1,493,802 -0.9% 93,490 19.6%
The Egyptian Exchange EGX30 50.490.2 1.5% 9,103,749 4.3% 10,474,984 -7.2% 869,172 5.0%
GBS 30 &m0l anygall pio
Iraq Stock Exchange ot 9 2360  -278% 1,816,925 -341% 4124 70%
dullodl §lygll gly=ll §guu 60 Glyall Gl plall puisgall e B ’ ’ o ) ' ’
Boursa Kuwait BK 8.703.9 01% 962,343 137% 103,024 2.7% 74,954 10.2%
Caghllan)gy plall Gouall g ’ '
Muscat Stock Exchange by 9 1,436,348 65.3% 39,303 57.2%
Ao Giajon 30 btn e 7177.6 1N.7% 979.912 73.9% 4306, - . -
Palestine Exchange Alquds 5 81 989 376 _8 59
S e e 619.2 20% 1,575 12.5% 2.8% 8.5%
Qatar Stock Exchange e : 9 704,497 % 134,260 10.5%
Satar o el e 1,515.8 1.4% 629,536 22.4% : 21.3% , !
Saudi Exchange TASI 5 o _14.99
ST o ol 1,251.8 0.6% 5,925,066 14.6% 1.391,608 23.5% 1,940,517 14.2%
Tunis Stock Exchange* Tunindex 14.626.4 Sl 16,734 9.6% 4141 3.9% 1.849 N.4%
Usdgi dnjgr podyll anjgull jhigo )

1,076.4 1.1% 3,365,882 -6.6%

Total AFCM Members S&P Pan Arab
clacdll calnjgull (plloal Composite

*The week from February 09 till February 13

21,748,884 -0.2% 20,666,157 -2.9%

nla 13 alel plpé 09 (o aiooll ggumdll*



_ AFCM Arab Stock Exchanges Market Capitalization Breakdown of Market Capitalization by Economic Sector (As at end-week 06)
aujell Jlall (Glgwl alail cna clncll dlpjgill didgull daiéll (06 sguulil &ylai nin) (nalniall slhall qury dydgull daydll 21jgi
<O Market Cap. (US$ million)

== (aldgall juioy) drdguudl dosdll

% Weekly Change
% e gundll il
Exchanges —
clnygyll February | 20
Hlpa 26

Abu Dhabi Securities Exchange*
llodl Gyl s o o 9 874,843 0.4%
A&man Stock Exchange 38,276 0.6%
uloL anjgl
-Bahrain Bourse 21,"43 -0.3%
Oouaullanjg
Beirut Stock Exchange* 18,348 67%
Jigpy dnjg
Casablanca Stock Exchange*
ol ol e 9 13,109 21%
Damascus Stock Exchange o
lloll gligill 5etion Sgus 2,253 3.4%
Dubai Financial Market* o
llall pia Gom 305,133 1.2%
The Egyptian Exchange o
ngmjwl 9 69,608 1.4%
Iraq Stock Exchange o
angJlgljgm glpﬂlggm 19,120 1.2%
Boursa Kuwait 170.329 0.3%
Cughll an)gl ’ ’
Muscat Stock Exchange 9
béuwo anjgs 92.869 i Energy, 41.8% ‘ Utilities, 4.8%
Palestine Exchange 4,936 -1.5%
Oxbuuld dnjgy ° Financials, 22.2% ' Industrials, 3.3%
Qatar Stock Exchange 188.612 1.0%
1od anjgs ° Consumer Non-Cyclicals, 7.5% Healthcare, 1.6%
Saudi Exchange 2.549.864 1.3%
&gl Jglai T ° Basic Materials, 6.4% . Consumer Cyclicals, 1.1%
Tunis Stock Exchange* 13162 -0.3%
Uil anjgy ° Technology, 6.3% ‘ Academic & Educational Services, 0.3%

Real Estate, 4.9%

Total AFCM Members
4,48],606 1.2%

*As at End February 13
Mlpa 13 o_||.e_| Jua ¥




Top-Performing Listed Companies by Exchange During the Week 06
06 gguwlll JUs anjgull cuwny sl Jrnalll djaall Glspill

Exchange
anjgull

Abu Dhabi Securities Exchange
ayllall Ghgll b gl Gguu

Amman Stock Exchange

oloc anjg

Bahrain Bourse

ouaudlangg

Casablanca Stock Exchange
el jlall &nygy

Damascus Securities Exchange
ullodl §lygill Giroa Gguu
Dubai Financial Market
,\__p]l.aJl U §gu

The Egyptian Exchange
aypnodl anjoul

Iraq Securities Exchange
allall ghgdll gly=ll Ggu
Boursa Kuwait
Cughllanjgs

Muscat Stock Exchange
béuuwo anjg

Palestine Exchange
Qatar Stock Exchange
Hod anjgy

Saudi Exchange

aageaudl Jglad

Tunis Stock Exchange
Uigi dnjgy

Listed Company
dajaodl a4 sl

Insurance House

Hxolidl la

Arab East Investment

iljlodibw ] upell Gguid]

Bahrain Cinema

Lodisd Gapaudl

Touissit Miniere

Cipaanyoil dpaniall

Bank of Syria and Overseas
12gallg dyyguu iy

Al Firdous Holdings

asulall yugayall

International for Medical Industries
bl culelind] adgall

Credit Bank of Iraq

dlyell Hloiidl cajmo

Kuwait Business Town Real Estate
aujlaell axugsldl Jlocdll aigao
National Aluminium Products
©oguiolill Calaiied dsidagll

Arab Palestinian Investment
ol &yighulall el

Qatar Cinema and Film Distribution
ollaill gyjgig lodpull yhd

Arabian Plastic Industrial

auyell cliswaudl aclin

Tunisienne De Reassurance

Owolill daletl dpusigill

Insurance

ouoli

Financial Services
aullo Culoaa

Media & Entertainment
ayajig ollcl

Mining

e

Banks

wajlbo

Consumer Services
645 gl gl
Health Care

aun ayle

Banks

cajlno

Real Estate

dljlac

Basic Materials
awbwl algo
Investments

il yLodiiowl

Media & Entertainment
arayig ol
Industrial
Insurance

ool

Volume Weighted Return
Jolaill olaaly Jéiell agapall




AST-FeSlTOrmMing Listed LUoIlTipd

| I

Sector
clball

Exchange Listed Company
anjaull aajaodl a4l

Volume Weighted Return
Joladll plaly Jéiodl agayall

Abu Dhabi Securities Exchange HAYAH Insurance Insurance

aloll glgdll ubs gl Gou owolill ala Owoli -3.5%
Amman Stock Exchange MedGulf Insurance

oloc anjgi caléao Guoli -6.4%
Bahrain Bourse Bahrain Duty Free Shop Consumer Services

ouudlanyg ajall §lguuil Gapoudl goao ars gl gl -1.5%
Casablanca Stock Exchange Groupe Addoha Real Estate

el jlall anyg, et | -6.0%
Damascus Securities Exchange Banque Bemo Saudi Fransi Banks

aullall Glygill Guinoa Ggum Juasipall sagewll gour liy cajlno -4.8%
Dubai Financial Market Talabat I-]olding Consumer Services

pllodl gua g glualga bk & Ulgibwl glow -71%
The Egyptian Exchange ' Concrete Fashion Group Industrial

Gymall dnygul 1953 o9-ls Cuybigh elin 8%
Iraq Securities Exchange National Household Furniture Industry Industrial

aulloll §lygdll Glyell Gon ol Silidll aclin] asibagll clin -81%
Boursa Kuwait Al Ahleia Insurance Insurance

ugill dnggy osolill ayla il uoli -8.7%
Muscat Stock Exchange Barka Water and Power Utilities

b anjgs aalbllg aliodl 45, §lyo -1.5%
Palestine Exchange Birzeit Pharmaceutical Health Care

thodo ang) augadll g an ke 6%
Qatar Stock Exchange QLM Life & Medical Insurance Insurance

sbé anjgy ol Guolillg dlall cilisolil of J1 g4 Ouoli g 272
Saudi Exchange Algamam for Computers & Systems Technology

sErERel s pbillg Siliwbll odll Laglgisi

Tunis Stock Exchange Universal Auto Distributors Holding Consumer Services

Yl ey alall iyl gajgil dxollell & Ulgiwl glow




Listed Company
dajaoll a4 uadl

Insurance House

oolidl jla

National Aluminium Products
0940l 1l Claiied asidagll

Salalah Mills

alin galbeo

International for Medical Industries
auhll cilelindl adgall

Grand Capital for Financial Investments

aulall il jladiwl] Jil4 aila
Financial Services

auloll ciloaall

Arabian Plastic Industrial

aupell il aclin

Munawla Cargo

] algliadl

Americana Restaurants International
asollell oclboll Lilsyjol

Global Financial Investments Holding
allall Ciljlodiuwll aygall

Touissit Miniere

Qatar Cinema and Film Distribution
oUalll gijgig Loipudl josd

Bank Nizwa

$9jH liy

Al Omaniya Financial Services

Jugaill Ciloaal iloell

Al Firdous Holdings

avulall jugayall

Oman Arab Bank

gusll ploc iy

Saudi Kayan Petrochemical
iligloghgpindl dagewdl gl

Holding for Financial Investments
alodl culjlodiswld avalall

United for Housing & Development
posillg olawwill aaaioll

Kuwait Business Town Real Estate

2
rrpe—

. J /48 B EFe

Exchange

anjgull

ADX )
aullall §lygill (ula g1l Ggou
MSX

bé o anyg

MSX

bhéuo anjg

EGX

apoall anjgull

EGX

apoall anjgull

MSX

b anjgs

Tadawul

auageudl Jglai
Tadawul

aageadl Jglad

ADX y
allodl glhgill s gul Ggou
MSX

héuo dnjyg

CSE

cladl jladl dnygy
QSE

shad dnjgy
MSX

b anjgs
MSX

bawo anjg
DFM

ollall ua ggaw
MSX

béuwo anjgs

Tadawul

aageudl Jglai

EGX
aupnoll anjoull
EGX
aupnoll anjoull

BK
Cughllan)gy

(. 1 dOIA

L\ A \ Tl

Sector
elball

Insurance

Ooli

Basic Materials
ol algo

Food & Beverages
Aligyuinog Cudlgilo
Health Care

aan aley

Financial Services
adlo ciloai
Financial Services
adlo ciloai
Industrial
Shipping & Transportation
Ouhg Jai

Food & Beverages
ciligpiiog Cillghlo
Financial Services
alo ciload

Mining

Ol

Media & Entertainment
auayig odlel

Banks

wajloo

Financial Services
alo ciload
Consumer Services
& lgiiul diloaa
Banks

ajloo

Energy

aalla

Financial Services
adlo ciload

Real Estate

\;lljl_a_(

Real Estate
\_||JLD.C

Volume Weighted Return
Jolaill plaly Jéiodl agapall

14.2%

1n.3%

9.7%

8.7%

7.9%

7.9%

7.6%

7.3%

7.2%

71%

6.8%

6.5%

6.4%

6.3%

6.3%

6.1%

6.0%

6.0%

6.0%

5.9%
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